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PREFACE

“The International Labour Organisation defines child labour as any work that deprives chil-
dren of their childhood, their potential, their dignity and one that is harmful to the physical and
mental development of the child. It includes work that is mentally, physically, socially or morally
dangerous to children. Work that interferes with a child’s ability to attend and participate in
school fully by obliging them to leave school prematurely; or requiring them to try to combine
school attendance with excessively long and heavy work is also child [abour” (Childline, 2022),
India is all out on fighting the menace of child labour in the country. But the sad reality is that
still there are large number of child labour in India. According to the census report 2011 there
are around 10.1 million child labourers in India.

The condition of work in which these children are engaged do not promise any growth
opportunities. One of the major causes of Child labour has been found o be poverty.

The peaple living in the tea gardens of Assam are also found to be living in acute poverty.
Thus, the cases of Child labour is also a prevalent phenomena in the tea gardens of Assam.

This research entitled "Nature and Extend of Child Labour in the tea gardens of Nagaon
District of Assam” was taken up with the support of DKA to find out the nature of work and to
understand the extend of child labour exists in Nagaon district.

We would like to express or gratitude to all those who have been instrumental in
conducting this research work. The DKA Support Team deserves specially mention, their
financial support and timely guidance made the project successful. We are also grateful to
Indian social Institution, New Delhi and LCHR, Guwahati for doing the initial works of the
research project. They were also helpful in allowing us to use their infrastructures and their
field staff members in the district of Nagaon were of very special help to us in gathering the
data from the field.

Our special thanks to Mr. Rahul Bora and Mr. Bhargab Das in helping us to give the final
shape with meaningful designs of the whole report.

Joseph Kawa (Lead Researcher)
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$WDP RFFXSIHVWH W SRVMMRQ DP RQJ VKH ,QGLDQ 6 VIDVIAV LQ VAP V RI FKL@&G MERXU
VD\ V1 DMRQDO&UP H %XHDX IHSRWW' DVD ILRP VKLV LHSRUAMDAR KLJ KQJ KVWWG VKDW
VKH FDWHV Rl FKL@&G MERXUZ HWH RQ LQFWHDWH RYHUVKH \ HDW/

$ WKG\ HOWMBIG &KLGS 5 LI KW 6 MXDMRQDOS QDOMY LQ 7HD * DUGHQV LQ $WDP  GRQH E\
6DYH 7KH &KIGE 1Q IRXQG VKADWVKH FKLGBLHQ DWH IRUIFHG VR WD\ RXWRI VFKRRORU
GLRS RXWRI VFKRROVR KH® VXSSRUMKHLUIDP LOHV 7KH\ DWH P DGH VR Z RN IRURYHU
KRXW D Z HHN VKH SRRU VFKRROLQI IDMWXFWIH GRHV QRWDWWDFWVKHP VIR VKH VFKRROY
DQG WH\ VXIIHUILRP D @FN Rl VRLBW DWVKH Z RINS@FH GHK\ GLDMRQ GXH VR ®RQJ
Z RINLQJ KRXW/ LQ VKKH VXQ XQK\ J LHQLE Z RINS@FHV P DARXUMKP HOWDQG WE HUFX RV
7KXV D VP LUWXG\ P XWMEH GRQH VR 1LQG VIKH IDFWDQG GRFXP HQWVKH VDP H 1 DJ DRQ
GLWIFWLY VDNHQ |RUVKH WXG\ DV MV VIKH P RWSRSXMWG GLWAMAFWLO $ \WDP

DFFRUGLOJ VR ViKH FHQVXV

Ju P2S/ @o TySPS ) ::Sy
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$ FFRUWGEIQJ VR 8 QVAG 1 DMRQV &RQYHOMRQ RQ 5LIKW Rl WH &KI@G 818&5& [ FKIAE
P HDQV HYHU KXP DQ EHIQJ EH®RZ WAHDJHRI  \HDUW/ 7KH 1 DURQDOSRAF\ |RU&KLABHQ
WHFRJ QU] HV HYHU SHU/RQ EH®RZ WKH DJH RI HL) KWWHQ \ HDU/ DV D FKLGB

$ FFRUGLQJ VR ) DFVRUHV $ FW D FKLGS LV D SHURQ Z KR KDV FRP SGIWHG KLV KHUILUVAHQ
\HDW/ RI DJH EXW KDV QRW FRP SGWAG KLV KHU HLIKWAHQ \HDW DWH NQRZQ DV DQ
DGROMEHQW




7KH ,QGLDQ QDMRQDOSRAF\ |RUFKLGBLHQ WIDWAG VKDWHYHU SHU/RQ EH@RZ VKH DIH RI
IV D FKIGE ,Q QOH Z MK VKLV P DQ\ $ FW FROMGHUD SHURQ Z KR KDV QRWDWBLOHG ViKH
DIJIHRI VR EHD FKIG 6RP H Rl VIKH DFW VR EH QDP HG DWH ,QGIDQ P LQRUW $FW

7KH 0 LQHV $ FW 3 RKIEIMRQ RI &KLG 0 DUIDIH $ FW 7KH - XYHOL®H - XVAEFH & DWH
DQG 3 IRVWFVIRQ RI &KLGHQ $FWDP HQGHG LQ DQG 7KH - XYHOL® - XWIFH & DUH
DQG 3 IRFVIRQ RI &KLABWHQ $ FWDP HQGHG LQ DQG

7KXV ,Q VKLV LHVHDUFK RQ® VKRWH SHURQV Z KR DWH EH®Z WH DJH Rl \ HDW DW
FROWGHWHG DV FKLABUHQ

7RVIDOSRSXMVIRQ RI $WDP DFFRWGLQJ VR FHQVXV Z DV /RVIDOQXP EHURI
FKLGWHQ \ HDW/ Z DV
7/RVIDOQXP EHURI KRXWHKR@GYV @Y1QJ LQ ViIKH VD J DUGHQV RI 1 DJ DRQ GMMIFWLY Z VK

FKLGSUHQ @V1QJ LQ VKHVH DUHDV

9% %" H0B3

SWE® Rl VKH ,QGLDQ FROWIMXMIRQ WD\ V QR FKLGE EH®RZ VKH DI H RI |RXWHHQ \ HDU/ VK D@
EH HP SRVHG VR ZRW [Q DQ\ IDFVRU RU P IQH RU HQIDJHG LQ DQ\ RVKHU KD] DUSRXV
HP SQR\ P HOW

7KLV IHVHDUFK LOQFOXGHV DADVWKH FKLGBWHQ ILRP VKHVH VDP S®i WD J DUGHQV Z KR DUH RXWRI
VFKRRODQG DWH HP S®R\ HG DV SDIG Z RUINHW/ HIYKHU ? DV VD J DUGHQ Z RINHWY LQ |DFVRUHV
DWFROQWUWXFVMIRQ Z RNV 1Q GKDEDV LQ KRWAY DV GRP HWIE Z RINHW LQ EUFN NGV DQG
DJ UFEX@XWDOZ RNV

&K@ MERXUKHWH DOR LOQFXXGHV DQ\ HQJDJHP HQWRI D FKIGE IRUDQ\ NLOG RI SK\ MFDO
Z RIN GXH VR Z KIFK KH RUWKH KDV VR IRU R KLV RUKHUWXGLHV IRUZ KLFK HMKHUVKH FKLGS
JHW GLLHFWHFRQRP LF EHQHILW RUVKH SDUHQW RUVKH J XDUGLDQV RUVKH HP SQR\ HW/ GUDZ

| LODQFLDOE HQHI LW

5) SOHSIBT8A0 5) &453%

7KH REMIFVIYH VHW RUVK LY UHVHDUFK. DUH DV IR@RZ V
e 7R ILOG RXWWKH QDWUH Rl Z RIN VKH FKLGELHQ ILRP  VKH VIAD J DUSHQV DUH HQJ DI HG LQ
e 7R GLVFRYHU VKH H[ WIQG RI FKL@ MERXU H MWWV 1Q VKH WD J DUSHQ DUHDV RI 1 DJDRQ
GLDIEW
e 7RNQRZ VKH WRFIR HFRQRP LF EDFNJ LRXQG RI VKH KRXVHKRGBV
e 7R DWHVVKH IDP L® HQYLLRQP HQWRI ViKH KRXVHKRGBV Z WK FKLGB MERXU
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5 HVHDUFK ' HMJQ ' HVFUSWYH UHVHDUFK GHWLIQ Z DV XVHG 1Q VKLV WHVHDUFK 6LQFH VKLV
P HKKRG ZRX@ DWW VKH WHWHDWFKHU 1Q GHWFUELQJ VKH FKDWDFWAUMAEY Rl VKH
SKHQRP HORQ DV LGHOW HG E\ WH UIHVHDUFKHU 6RFIR ( FRQRP LE 6VIDVWV DQG 1 DVXUH DQG
( [ QG RI &KL / DERXU

2 Sy [/ & B( 7KH WXG\ V XQLYHUWH RUSRSXMWRQ Z DV IDP LAHV Z KIFK VHOWVKHLU FK LAGSUHQ
VR ZRW IRP VKH WD JDUGHQV 1Q WH 1 DIJDRQ GIMMFW 7KHWHIRWH VKH WXG\ V XQIWRI
VOP S® ZDV D IDP I® ,Q WKWRI WLV WH WXG\ V \DP S@QJ P HWRG ZDV D QRQ
SWREDEIOW VDP S@QJ P HWRG 7KH GDVID Z DV FR@FWAG ILRP  7HD ( WIDVAV RI 1 DJ DRQ
GIMWUFW %H®RZ DWH VHYHWDO MWULFDVRQV IRU XV 1QJ VKH QRQ SWREDELOW VDP S@QJ
VHFK QLT XH

%RVK DARZ 1QJ D\ RXQJWHUVR Z RWIN DQG KLUQJ D FKLE@ DWH DI DIQWWIKH @Z  $V D LHVXAVIW
Z DV GUILFXOWR GRRFDW VKH Z RINIQJ FKL@BHQ  7KHW GRFDVMIRQ FRX@ RQO EH GHWWP LOHG
VKIRXJ K LQIRWP DMRQ DQG MOQNV

6 HFRQGO® MQFH WD HWDWAV DWIH D SDUWRI WH IRWP DOHFRQRP \ VKH DGP LQIMADVRY/ RI
VKHVWH WD J DUGHQV Z HWH IDU P RWH FDXVIRQV VKDQ DQ\ RQH HOH QRWVR RSHQO® HP SR\
FKIGBUHQ $V D WHVXAQV IWZ DV FKD@IQJI QI VR SIQSRIQWVKH IDP LOHV LQYROYHG LQ FKLAB
MERXU

7KHWH IDFVRY SWHYHOWAG SWRSHU WHSWHWHODMRQ IWRP  EHIQJ) WHOIFWAG IWRP  VKH
SRSXMWRQ XMQJ VKH SWIREDELOW VDP SAQJ DSSIWRDFK 61QFH WWKH LQYHWAI DVRY Z HUH QRW
IDP LODU Z IK VKH SRSXMWRQ 6QRZ EDMDQG 3XWBRWYH 6DP S@QJ SWRFHGXWHV Rl WH
1 RQ 3WREDEIOW 6DP S@QJ 0 HWKKRG Z HH HP S®R\HG VR VHBIFWVKH VDP S® ILIRP  VKH
WXG\ V XQLYHUH 6HYHQ FRP SDQ\ WD J DUGHQV DQG V¥ R SUYDWA WD J DUGHQV DARQJ Z WK
VKHLWU 1TUQJH DUWHDV Z HWH LGHQWIHG DV VDP S DUHDV 8MQJ : i !S®HS ® / P2/ :Hp
.Sy | & D) KRXWHKR@V ILIRP HDFK RI WKHVH DUHDV Z VWK FKL@ @MERXUZ HWH VDL HAG
+ RZ HYHURQO KRXWHKR@V Z HWH IRXQG VR EH YDAG VDP S® KRXVHKR@GV

2 Q0 VKRWH KRXWHKR@GV Z KRWH SUP H VRXWFH RI LOQFRP H Z DV V\KH WD JDWGHQV KDYLQJ
FKLGBUHQ HQIDJHG LQ WVRP H NIQG RI SK\ MFDOMERXU DQG VKHWH FKLGBWHQ KDG VR GIDYH
VKHWU VWFKRRAQJ GXH VR VKH GHP DQG SMFHG RQ WHP GXH VR WHLW VWXDWRQV Z HWH
LOFOXXGHG LQ V\KH \DP S®

OPSEHBHhY S/ /2 S8@( 7TKH JWIRXQGHG WHRU RI TXDAVDVYH WHWHDWFK Z DV XWVHG WR
IGHOW\ VKH WIDNHKR@GHY/ 7KH RVKHU WIDNHK RGHW/ SWRYIGHG YDURXV LQIRWP DVIRQ DERXW
VIKH QDWW IH DQG H[ VMQWRI FKL@B @MERXU

( SHS 8 GusHP ( 6HO SWHSDUHG LOWMHZ VFKHGX®V Z HUH XVHG VR J DVKHUVKH GDVID 7KH
TXDQWDVIYH GDVD Z DV FRGIFWAG ILRP VKH SDUIHQW Rl VKH FKIGBUHQ 7KH ILHGS
LOYHWII DVRWY Z HQWDQG P HWVKH SDUHQW RI VKH FKLGBUHQ LQ SHURQ DQG J DVKHUHG VKH
IQIRWP DVIRQ

7KH T XDQVDVIYH GDVID Z DV FRGIFWAG [LRP  VKH FKLGBUHQ LQ VKH IRWP RI @H KMWRY 9 DURXV
RSHQ HQGHG TXHWIRQV VSWHDG RYHU YDURXV DVSHFW RI VKH @QYHV Rl VKH FKLABUHQ
FRYHUQJ VKHW Z RIN HQYLLRQP HQW IDP L® HQYLLRQP HQW HGXFDWRQ KHDAK Z DJHV
GUHDP V Rl @H HW Z HWH DWHG 7KH ILHGE LQYHWIO DVRWY DSSIRDFKHG VKH FKLABWHQ O D
IUHQGO P DQQHU VR JDWKHU LQIRWP DMRQ ILRP VKH FKIGBLHQ 5 HSHDWAG YIMW DQG FQRWH
REVHUDMRQV Z HIH GRQH RQ VWKH FKIGBLHQ VR YDAGDW VKH LQIRWP DMRQ $ @ VKHWH
IQIRWP DVIRQ Z HWH FRP ELQHG DQG WKH FDVH WRUHV Z HUH [LDP HG
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6RP H IDP LOHV Z HWIH VXVSLEIRXV DV U VKH\ Z RX@ DN RXWWRP H Rl VKHW VHFUHW
+ HQFH VKH\ Z HUH LHOXFVDQWWR DQVZ HUIUHHO® RURSHQO

6RP H Rl VKHP H[ SIHWHG VKHLU DQJ HUI UCMAWDMRQ DWXP 1QJ XV VR EH JRYHUWQP HQW
DIHOW 7KH\ VR@ XV VKDWIWZ DV RI QR XVH JLYIQJ VKHWIDP 1O GHVDLY $ 1VAU D@ VKH\
DUH QRWI RIQJ VR JHWDQ\ EHQHILW ILRP J RYHUWDP HOWMVFKHP HV RUDFLG

6RP H Rl VWAHP HYHQ FD@HG XV EWRNHW %HFDXWH DFFRUGLQJ VR VKHP  Z H JHW@®RW Rl
P ROH\ IRUFDUWLQJ RXWVKLY LHVHDUFK 7KHWHIRWH 1Q WHW YIHZ Z H KDYH GRQH VKH
WHVHDUFK | RURXUE HQHI LW

7KH VP 1QJ RI VKH VXU/H\ Z DV YHU RIVIQ QRWVXLVDE® ' XUQJ ViKH GD\ P RWMDP LAQHV
JR RXWVR Z RIN ,Q VKH HYHOLQJ WVRP H RI VKHP Z HWH IRXQG GUKQN KHQFH QRWLQ D
SRVMRQ VR VD SRS HUD

7HD JDUSHQ WII RUVRP H Rl ViKH DXVKRUMHV Z HUH IHOXFVDQWAVR J LYH GDVID UHJ DUGLQJ
ViKH VWD J DLGHQ FRQFHUQHG 7KH SHWP MWMRQ VR P HHWWKH SHRS® Z DV J IDQWHG RQ VKH
JWIRXQG VK DWWKH LGHQWW RI VKKH VWD J DUSHQV DQG P DQDJ HP HOWE H NHS WX QGLVF@RVHG

%5""/"-: 44

7KH GDVD FR@IFWAG Z HIH DQDO] HG XMQJ 6366 7KH GDVD LV SUIHVHOWAG LQ VKH IRWP R
VDE®V DQG L XUHV $ @UHVHDUFK SDWFLSDOW Z HUH GHSHQGHQWRQ VKH VWD J DUGHQV IRU
VIKHW QYHOKRRG 7KH I LWMWYDUDE® FROWGHWHG Z DV VKH DJH JWRXS Rl VKH KHDG RI VKH
IDP LO® DP RQJ VKH UHVSRQGHOW




| P2y A

JWUXWH  GHSIFW VKH DJH GUIHWHQFH
DP RQJ VKH KHDG RI IDP LOHV Z MK FKLAE
@ERXU $P RQJ WKH WHVSRQGHQW VKH
\ RXQJ HWVKHDG RI VKKH IDP L® Z DV IRXQG
VR EH R \HDW DQG VKH KLJ KHVWDJH
ZDVIRXQG \HDW 21 Z KLFK VKH P HDQ
DJHZ DVIRXQGVREHRI  \ HDW

2 P28ug/ 2y S2 ®SHS

/KH GLYIMRQ RI DIJH JWRXS Z DV EDVWG RQ VKH TXDUAM 7KH VKWHH FDWAJ RUHV Rl DI H
JWRXSYV Z HH ? \ HDW/ VULP HG DV <RXQJ DGXQV \ HDW VWWP HG DV 0 LGGM
$ GXAV DQG \ HDW/ VWP HG DV 2 @ DGXQV,WZ DV IRXQG VKDWVKH P DNRUW RI ViKKH
IHVSRQGHQW KHDGV RI VKH IDP LOHV Z HWH ILRP VKH P LGGM® DGXAWDJ H J LIRXS 7KLV LV DAR
VIKH DJH Z KHQ VKKH VHQWH RI FROQWROLY FROQMOQXRXVO VWG E\ D P XOWXGH RI GHP DQGV

DQG WHVSROMELOMHY DQG DFFXP X@MQJ MJQV Rl SK\MFDO DQG FRJQMNYH DJLQJ
| DFKP DQ 7HWKD®!  $J WJ RURDHL

| BP2u A
Ju ®u2 | GuS® | HIu ISy ho

)LIXWH  GL/S®\ VIDFW DERXWKH J HQGHURI

VIKH LHVSRQGHQW ) LRP VKH SLH FK DUV LWFDQ
EH VHHQ VKDWVKH P DNRUW RI VKH UHVHDUFK

SDWIFLS DQW LQ VIKH VDP S DUHD Z HUH P DO

LH SHUFHOW IR@RZHG E\ D P D®
SWIRSRUARQ LH SHUFHOWIHP DBV 7KLV
IHVHDUFK IV GRP LODWAG E\ VKH YIHZ V RI

P D® SDUAFLS DQW LQ VIKH VDP S DUHD

2 P28u g/ Ay S2 ®SHS

,WZ DV DR P SRUDOQWWR QRW VKDWP RWRI VKH FRP P XQMHV Z RINIQJ 1Q VIKH VWD
JDUWGHQV RI $WDP  |IR@RZ HG D SDWIDWFKDOIDP 1O MWHP 0 DB P HP EHU LQ VKH IDP LO
VIDNHV P DNRUGHFIMRQV




7KHILJXWH IV DERXWWKH WHQI LRQ RI ViKH
VDP SO LHVSRQGHQW ) LIRP  VKH DQDO WV
IWFDQ EH VHHQ VK\DWD @UWH P DNRUW

VIKDW LV SHUFHQW Z HWH  +1QGXV
| | PR RORZ HG E\  SHUFHQW&KUWIDQV DQG
T el ey D W D@ SIRSRUARQ WKDWLV ~ SHUFHQW
g Z HH O X\MDP V
> P28 g/ 29 52 OSHS
| DP2u A
| Sy Hb Ao/ u

JLUIXWH GLS®\VVWKHWSHRI IDP 1O RI VKH
VDP SO LHVSRQGHOW LQ VKH WXG\ DUHD
SHUFHQWRI ViKH VDP S® IHVSRQGHQW Z HUH
ILRP  QXF®IDU IDP LOHV DQG SHUFHQW
Z HH IWRP NRIQWIDP LOHV 7KH YHU VHWXS RI
VWKH TXDWHLW/ JLYHQ VR VKH WD JDUGHQ
Z RINHW DOR HQFRXWDIHV VKH QXF®IDU
IDP IO VWWHP 1Q VKH WD JDWGHQV 7KH
TXDUMUW/ DUH P DGH LQ VXFK D \M] H VKDWRQ®
D W D® RU D QXF®IDU IDP L® FDQ EH
DFFRP P RGDVHG

2 P28ug/ 2y S2 ®SHs

| P2y A
2Pl § yy P BHu: [2u:/ ®u H

) LT XUH GLVS@\V WH 6XE
&RP P XQW RI VKH UHVSRQGHQW LQ
| ViKH VDP S® DUHD ) IRP VKH JWDSK LW
R FDQ EH VHHQ KDWD JRRG QXP EHURI
- U-H\SRQGHQW \KDW LV SHUFHOW
ZHWH ILRP VKH 0 XQGD FRP P XQIW
IR@RZ HG E\ SHUFHOWIWRP  \KH
2 WD FRP P XQW DQG VKH GIDWZ DV

B TR Itk deaks s . . ILIRP VKKH. KDUD FRP P XQUN
2 P28u g/ Ay S2 ®SHS

o i I

Jegllt =

. 5] |

AR - : |
T

/KHH ZHH DAR D FROMGHWDE® OXP EHU RI WHVSRQGHQW Z KR EH®RRQJ VR RVKHU
FRP P XQMHV 7KHWH RVWHU FRP P XQOMHV LOFXGH FRP P XQMHY ONH * R.IK 6 RERU
YKXP IM* RZ D@ /RKDU * KDV¥ DODQG . KRA D HW 3HRSM® Z RINIQJ 1Q VKH WD J DUGHQV
ZHH SIFNHG XS IWRP VKH P IGGB SDUWVRI ,QGID 7KHWH LV DR D WHFHOQWWHQG RI

LHFWKIMOQJ MERXWHW [IRP  QHLI KERXUQJ YLADJ HV RXWLGH VIKH VIAD J DUGHQV




. | P2y A §
0®PS§SH | @ud® | Hu 1Sy Ho

JWUUXWH  GLVS®\V VKH HGXFDMRQ Rl VKH
KHDG Rl VKH IDP L® ,WFDQ EH VHHQ VKDW
VKH P DNRUW SHUFHQW Rl VKH
IHVSRQGHQW Z HUIH LGMALDVA |RARZ HG E\

SHUFHQWZ HWH RI HBIP HQVIDY GHYHORI
HGXFDVIRQ

Fapaaaiany Eldatslund  BEldwarfaaankany

2 P28u g/ Ay S2 ®SHS

D W D@SWRSRUARQ LH  SHUFHOWZ HWH RI SUP DU BIYHORI HGXFDMRQ  SHUFHQWZ HUH
Rl KUK VFKRRODQG  SHUFHQWKDYH GRQH KLJ KHUVHFRQGDU HGXFDVURQ 0 XNKHWAH 1O
DQ DUAE®! WIDVHG VIKDVWVKH HGXFDMRQ WIVXV Rl VKH SDUHOW S@\ V DQ [P SRWDOQWIRM 1O
GHFIMRQ P DNIQJ FRQFHWIQJ VKH FKIGBUHQV RFFXSDMRQ 0 XNKHWAH ' DV

JQFRP H IRUVKH IDP L® LV D JUHDWUSURUW VKDQ VKH HGXFDVMRQ Rl FKLGBHQ 7KXV D QRZ
GIYHORI SDUHOVDOHGXFDVMRQ P D\ ®IDG VR FKLG @ERXU

. PG .
, 88P/ SHd | GuS® | HAp ISy kD

JLXWH  WRZV WH RFFXSDMRQ Rl VKH
VDP SO LHVSRQGHQW ) LRP  VKH 1) XWH MWFDQ
EH VHHQ VKDWD @W H SIRSRUARQ VKDWY

SHUFHOWZ HWH GDLO Z DI H MERXWHW/ IRTRZ HG

E\ SHUFHQWZ HWH WP SRWDUY Z RINHW/ 1O
ViKH WD J DUGHQ
2 P2§u gl 2y 32 ®SHS
$ VWP D@ SIRSRURQ VKDWLV SHUFHQWZ HWH SHWP DQHQWWD JDLGHQ Z RINHW/

SHUFHQWZ HWH VHO HP S®R\ HG DQG  SHUFHQWZ HUH IDWP HW/

) IRP VKLV DQDOMY MLV IRXQG VIKDW SHUFHOWRI VKH IHVSRQGHQW Z HUH GHS HQGHQW
RQ VWH WD JDWGEHQ IRU VKHLU QYHAKRRG HIVKHU DV SHWP DQHQWZ RINHW RU WP SRUWDUY
Z RINHW 7KH SHWP DQHQWZ RINHW DWIH VKRWH Z KR DWH SWRYIGHG Z IMK D@ VKH VRFLDO
VHFXUW SWRYIMRQV DV SHUVKH 3/$ 7KH WP SRWDU Z RINHU/ DUH VKRVH Z RINHU/ Z KR DWH
HQJ DI HG LQ VKH WD J DUSHQV IRUD VKRUWVSHURG P ROVKV RI VKH \ HDU 6LQFH VIKH\
P RW® Z RWN DV VHDVRQDOZ RINHW/ VKH\ DUH UHIHUHG VR DV WP SRWDY Z RUINHW/

WKDV EHHQ REWHUYHG VKDWVKH FKLGBWHQ RI VKH WAD JDUSHQ Z RINHW VIDNH RYHU VKH
RFFXSDVIRQV Rl VKKHLU SDUHQW DV WD J DUSHQ HP SQR\ HHV VRRQ DIVIAU VKH UHVILHP HQWRU
GHP VH Rl V\H SDUIHQW 7KRXJ K KDV W SRVIVIYH DVSHFWLQ HQVXUQJ P HDQV Rl HDUDLQJ
IWDOR @P W VKH VFRSH Rl VKHLWU FKLAGBHQ ILRP  JRIQJ RXWRI VIKH VWD J DUSHQV | RU E HWIAU
NMRE RSSRUXQMHY 7KH FKLGBHQ Z KR DUH GLRSRXW RU LAMALDVA EHFRP H FRP P RQ SUH\
VR VKH RFFXSDVIRQ LQ VIKH WD J DUGHQV
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YUXWH GLVSD\V VKH IDP LO V P RQWKO

IOFRP H 7KH IQFRP H JWRXSV ZHWH

GLYLGHG EDWG RQ TXDWKHH YDXH 7KH

VWKWIHH FDVWVA RUHVY Rl IOFRP H Z HWH VKKH

/| RZ LQFRP H JWRXS KDYIQJ DQ LQFRP H

RI 5V VWKH O IGGM LQFRP H

JWRXS KDYIQJ D P RQWO 1QFRP H RI 5V
DQG VKH +LIK LQFRP H

T lowheome  Mddomesws  Hghweome JWRXS KDYIQJ DQ LQFRP H RI 5V

2 P28 g/ 29 520 ESHS DQG DERYH

Family's Morthly Income

bl %
el 1 o,

MLV VHHQ VKDWP DNRUW SHUFHOW Rl VKH UHVSRQGHQW Z HWH ILRP P LGG®I LQFRP H
IDP LOHV : KL®1 RQO® VKH DYHWJIH LOQFRP H Z DV 5V 2 QO SHU FHQWRI VKH
IHVSRQGHQW Z HWH ILRP  KLJK LQFRP H IDP LOHV

$Q DUAE®! SXEQKHG LQ + LOGXWDQ 7P HV E\ $EKIKHN -KD RQ VK - DQXDU
IHSRUMG VKDWVKH DYHWDJ H SHU FDSIVD LQFRP H RI D KRXVHKRGS LQ ,QGLD LQ

ZDV5V Z KIFK LV DSSWR[ SHUP RQW 7KH GDVID DQDOWY VKRZ V VK DWVIKH
IHVSRQGHQW IDP LO® LQFRP H Z DV P XFK EH®RZ VKH QDMRQDOSHUFDSIVD IDP 1O LQFRP H
Z KIFK LOGLFDVAV VIKH SRYHUWV WIDVWXV LQ VIKH VDP S DUHD

| P2y E
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)LIXWH VKRZ VVKH DIHV Rl VIKH FKLGBHQ
DWZ RIN ,WFDQ EH QRWFHG VKDWDV VKH
DJH R D FKI@G [LQFWIHDW  VKH
SDUAFISDMRQ 1Q VKH  Z RWNIRWFH
epeina it - LOFUHDVHV

2 P28Bug/ 2y S2 ®SHS

7KRXJ K VKH &KLGBUHQ / DERXU$ FW SWRKIEIW DQ\ FKL@ EH®RZ WKHDJHRI  \ HDW/ VR
Z RN 1O DQ\ KD] DUGRXV NREV VKH 3 @QVIMRQ / DERXU $ FW &KDSWAU  VHFVIRQ
®RZ HHG VKHDIJHVR  \ HDW/ IRUHP S®R\ P HOWRI FKLGEUHQ RQ DQ\ SMQVIMRQ

UXWWKH FRQGIMRQ RI VKH FKLGBWHQ LQ VMH VDP S®I VWD JDUGHQ DUHDV LV VKDWD FKLGS
EHFRP HV DQ HDWIQJ P HP EHUIWRP VKH DJHRI  \ HDW 7KH DYHWDJ H DJH Rl VKH FKLGS DW
ZRWZDVIRXQGVREH \HDW Z VK D WIDQGDUS GHYLDVRQ RI

$FFRWGLQJ VR VKH 5LIKWVR ( GXFDMRQ DFW 5 7( QGLD JXDWQWAHV IWHH DQG
FRP SXORU HGXFDWRQ IRUFKLGBWHQ ILRP VKHDIJHRI VR \ HDU/ MV VXLSUMQJ VR VHH
VKDW GHVSIW HGXFDMRQ EHIQJ D IXQGDP HOQWO WKW DQG O VKH SUHWHOFH RI
FROWIMXVIRQDOS LRYIMRQV DQG VMH @Z JRYHWLQJ VKH IUHH DQG FRP SXORU HGXFDWRQ
ViKH FKLEBUHQ DUH GHSUYHG RI HGXFDVIRQ
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7DE®!  GLVSM®\ VVKH DIH JWRXS RI FKLGBWHQ LQ
VWKH @ KWRI VKH 5L KWVR ( GXFDVRQ

7KLV W KW J XDWDQWHV 1tHH DQG FRP SXGRU
HGXFDWRQ VR FKIGWHQ ILRP VR \ HDW/ RI
DIJH ,W ZDV IRXQG VKDW SHUFHQW RI
FKIGBUHQ Z WKIQ VMH DIH JWRXS Rl WR

\ HDW/ LQ ViKH WD J DUGHQ DUHDV Z HUH HQJ DJ HG

1Q GUIHWHQWNLQGY RI SK\ MFDOZ RWIN IR@RZ HG

oo wonowen e | -
Z KR Z HUH HQJ DJ HG LQ HDWRLQJ DFVIYMHV

2 P28u g/ 2y S20 ®SHS
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_-- 7DEM  GLVS®\ VVWKH RZ QHUKILS Rl KRXMQJ
$ FROVGHWE® SWIRSRUWRQ RI VWKH \DP SO
_-- UHVSRQGHQW Z KIFK LV SHUFHQW Z HUH
UHVGIQJ 1O SHURQDO KRXWH DQG
. KL SHUFHQW QYHG LQ JRYHWP HOQW
D N oo amonare o vow:
KRXVHV 7KRXJK VKH WHVSRQGHQW QYHG LQ
DRl I Guowwsi R UMGHRY WH P DO
VRXUFH Rl LQFRP H IRU VKH KRXVHKR@ Z DV
|| [estivies

2 P28u g/ 2y S20 ®SHS
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| S§HHHM:
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$QDOVY ZDV DOR GROQH WHIDWGLQJ VWKH DYDIMELMHV Rl YDURXV IDFLOMHV 1Q WIKH
IHVHDUFKHG DUHDV

(2p 0P D i SHI2($ ®UH SIRSRURQ SHUFHQW J HWZ DVWUIWRP D Z H@® IRARZ HG E\

SHUFHQWIHVFK Z DWAUIWRP D VWXEH Z H@® SHUFHQWXWH SLSHG Z DWAU Z KHUHDV
SHUFHQWXWH Z H®DQG Z DU VXSSO Z DVIAU 7KLV VKRZ V VADWMKHUH LV QR VXFK SUREGIP
DP RQJ VKH IDP LOHV Rl ViKH FKLABWHQ Z KR DWH HQJ DI HG 1Q FKLE MERULO GUONLQJ Z DVAU
| DFLOMHV

| ob D IPud ,WZ DV IRXQG VKDW SHUFHOWRI WiKH KRXVHKRG@V KDG XWHG Z RRG IRU
FRRNIQJ DQG SHUFHQWXWHG Z RRG DQG NHWIRVHQH 7KHWH LQGLEDWA VKDWILLHZ RRG LV
FROVGHUHG D YDXXDE® DWHWILQ VKHVH IDP LOHV ,Q @QH Z WK VKLV LWZ DV DOR REVHUYHG
VIKDW VHYHWDO FKL@BWHQ Z HWH DWNHG VR JDVKHU ILLHZ RRG IRU FRRNIQJ SXWSRWHV 1O VKH
IDP LOHV

2S pBH  1S8HEHM: ( ,WZ DV IRXQG VKDWRQO SHUFHOWXWH VDQIVDY MWIQHV Z WK
Z DWU 1Q VKH VDP S DUIHD $Q DUWFM SXEAWHG E\ ' RZQ 7R (DUK $JDW DO

P HOVMRQV VWDWDFFRWLQJ VR VKH ,QGIDQ JRYHWP HQW,QGLD EHFDP H RSHQ GHULFDVRQ
|LHH 1Q 2 FVREHU EXWMKH 81 ,&() MRIOWP RQIVRUQJ SWRIWDP WHSRUMG VIKDWMALD
SHUFHQWRI WH ,QGIDQ SRSXMWRQ SWFWFHV RSHQ GHIHFDURQ SHUFHQW GLG KDYH
VRLBIW LQ UXUDODWHDV + HUWH LQ VKH VDP S® DLHD IWFDQ EH VHHQ VIKDW SHUFHQWS WDFWFH
RSHQ GHIHFDVIRQ DQG XVH @WIQHV Z IMKRXWZ DWU Z KIFK FRP ELQHG EHFRP H

SHUFHOWS IDFVIFH XQK\ J LHQLF VDQWIDY S IDFWFHV
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) L] XUH WRZV WKH KRXWHKRGE
@MQGKRGGLQIV LQ %IKD Rl VKH \DP SO
IHVSRQGHQW )RP VKH ILJXWH LIWFDQ
EH QRWFHG VKDW VKH P DNRUW
SHUFHOW GR QRWKDYH @QG RI VKHLU
RZ Q SHUFHQW KDYH @QG RI
I KDV VR %I KDV SHUFHQWK DYH
@QG Rl  %JKDVVR %KDV

2 P28u g/ 2y S20 ®SHS
$ ELJKD LV VT XDWH HHW P

WZ DV VR EH QRVWG VKDWVKH P DNRUW RI VIKH VDP S®1 UHVSRQGHOW GR QRWKDYH @QG RI

WKHWRZ Q ( YHQ VKRXJK VWD LV RQH RI VKH P DIQWID\ V Rl VKH HFRQRP \ RI VKKH QRUA HDW
HIIRQ 7KH WD JDUGHQ Z RINHWY/ DIH WD GHSUYHG LQ VAP V RI QG W] KW HYHQ DIWU
Z RINLQJ | RUVHYHWDQJ HOHUDVMRQV DQG IHVGLQJ 1Q VIKH T XDUMWY RUKRXVHV SIRYIGHG E\ VKH

FRP SDQ\ |RU VHYHWDO JHOHIDMRQV 7KH @QG LV VKH YHU LGHOWW RI $GLYDWY VKXV
DOHQDVRQ ILIRP MQG P HDQV DOHQDWIRQ [WRP  VKHLU IGHOVIWV UHQ LIRQ HVW 6DWP DK LQ D

WXG\ KDG WIDVHG VKDWGXH VR D @FN RI QG GRFXP HOW VKH SHRS® Z RINIQJ 1Q ViKH WD

J DUGHQV DIH RVIQJ @MQG DWDQ DMWP 1QJ DWW 6 DWP DK

| DP2u AA
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7KH ) L XWH GHSIFW WKH P RQWKQ
KRXVHKRGS H[ SHOGLWXWH Rl VKH UHVS RQGHQW
7KH GIDWH[ SHOGIVXH Z DV 5V DOG VKH
PD[IPXP H SHQGWXWH ZDV 5V

Z KL VKH P HDQ H[ SHQGLWXH Z DV 5V ML ._
7KH  KRXWHKRGE  H[ SHOGIXWHV  Z HWH B e el
FDWAJ RU] HG LOVR VIKUHH

i et s -

e g sy
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7KH KRXVHKRG@GV KDY1IQJ P ROWKO® H[ SHQGLXH IWRP 5V Z HWH J IRXSHG DV ®RZ
H[ SHOGLWH KRXVHKR@YV VKH KRXVHKRGBV KDYLQJ H SHQGLWXWH ILRP 5V Z H
JWRXSHG DVP LGG®! H[ SHQGLWH KRXVHKR@V DQG VKH IDP LOHV KDY1IQJ H[ SHQGLXUH IRP
5V Z HWH 1Q VKH KL K H SHQGLWXIH J LRXS

WZ DV IRXQG VKDWDERXW SHUFHQWZ HWH ILRP P LGG®! H[ SHOGLWIH KRXVHKRGBV WLV
DOR REVHUHG VKDWWKH LQFRP H Rl VKH KRXVHKR@BV LV P RUH VKDQ VKH P RQVKO® H[ SHOWHV
7KXV VKHWH DUH RS SRUXQIMHY IRUVDYLQJ P RQH\ |RUIXWUH H[ SHQWHV
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v 7DE O GLSM\V WKH WDYIQJ DQG
IQYHWP HQW KDEIW RI VKH \DP SO
LHVSRQGHQW ) LIRP VKH VDE®H IWFDQ EH
8 VHHQ VKDWP DNRUW VKDWLV  SHUFHQW

KDYH VKH KDEIWRI VWYLIQJ Z KHUWHDV
VDYLQJ
2 P28y g/ 2y S20 ®SHS

7KLV 11QGLQJ JRHV DRQJ Z WK VKH 1LOGLQIV Rl VKH SWHYIRXV VDE®! Z KHWH VKH P ROVKQ®
H[ SHQGLXIH Z DV DQDO] HG 6LQFH VKH P ROWKO H[ SHQGLWXH LV GIMHUVKDQ VKH P RQVKQ®
LOFRP H MY IRXQG VIKDWWKH P DNRUW RI ViKH KRXVHKRGBV KDYH VDYLQJ V DQG LQYHWP HOW

| DP2u AA

§8B8u | :Shp b

JWXWH  WRZV WH SOFH Rl \DY1IQJ W
FDQ EH VHHQ VWDWD @UWH SIRSRURQ RI

SHUFHOWVDYHG LQ VKH %DON $ YHU
WP DADSIRSRUARQ SHUFHOW LOYHWHG
10/ ,& SHUFHOWAMDYHG Z K 6+ * DQG

SHUFHOW \DYHG Z IMK RWKHW/  + HWH
RVKHW/ UHIHUVR VKH GHS RMW DWVKH GRFDO
VKRSV JLYHQ VR RKHW/ ILRP Z KRP  VKH\
FRXGE FRAIFWDVWMP HV Rl QHHG
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) LJ XWH GL\VSD®\ VVWDWWKH P DNRUW VKDWYV
SHFHOW Z HWH LOGHEWG Z KL

SHUFHQW Z HIH ORW LOGHEWWG 61QFH VKH
P DNRUW Rl VKH KRXWHKR@V DWH 1Q GHEW LW 57 50201
EHFRP HV GUIIFXAVIRUVKH EWHDG HDUWHU RI | '
VKH IDP I® VR WHH VR D@ VWKH [LQDQFLDO
WHT XUWLHP HQW RI VKH IDP 1O® DQG VKXV VKH
FKIGWHQ DWKH WHOWWR HDW WR VKDW VKH
QHHGV RI VKH IDP LOHV FRX@ EH P HW

2 P28 g/ 2y S2 ®SHS

$ WXG\ GRQH E\ % B6XWHWK /DO DOR IRXQG D MP LU IIQGLQJ DV KLV ,Q KLV
ILOGLOJ KH KL K@ KW VKDWSRYHUN LV RQH RI VIKH P DLQ FDXVHV Rl FKLGE MERULOQ ,QGLD

/ DO
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7DE®I  GLS@®\V VKDWD @MU H SIRSRUARQ

SHUFHQW Z DV LQGHEWAG GXH WR
RVKHU WHDVRQV DQG IXWKHU DWNIQJ VKHP
\IKH H[ DFWUHDVRQV IMZ DV IRXQG VIKDWP RW/
RI VAHP ERURZ VR SXUFKDWH IRRG WP V
DQG VKH P DUIDJH Rl VKHLW FKLABWHQ Z HUH
P DNRUUHDVRQV | RULQGHE VMGQHW

2 P28u g/ 2y S20 ®SHS

SHUFHQWKDG GHEW GXH VR D KRXVH GRDQ DQG SHUFHOWZ HWH LOQGHEWAG GXH R
VENQHW 7KHW DWH VFKHP HV RITHUIHG E\ VKH JRYHWOP HOWWVR VXSSO IWHH UFH IRU VKH
SHRS®! @QVMQJ LQ VKH WD JDWGHQV : KLB KDYIQJ LOIRWP DO GLVFXWIRQV Z MK VKH
IHVSRQGHQW IWZ DV GIVFRYHWHG VWADWVKH SUFH RI RVKHU IRRG VAP V @NH J LRFHUHV DQG
XVHOWVY KDYH P DGH VKH QYHV Rl ViKH SHRS®! P RWH GUILEXQV 7KXV P RQH\ BIQGHU/ DWH
RIVMIQ FROVL.GHUHG VIKH HDVLHVWAMRXUFH RI VXSSRUNV

AS! qu £
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7DE®I WKRZV VKH ZDJH SDWHLD Z KHWH
ViKH P DNRUW RI LHVSRQGHQW SHUFHQW
WHFHLYHG Z HHN® Z DJHV |IRQRZ HG E\
SHUFHQWHFHLYIQ) GDLO® Z DJHV ~ SHUFHQW
HFHLYIQ) P RQVKO® Z DJHV DQG  WHFHLYHG
DQ DGYDQFHG FRQWDFW

2 P28u g/ 2 S20 ®SHS

$ GYDQFHG FROWDFWY VKHWMW WHP Rl Z DJH Z KHWH VKH Z RINHW/ DUH SDLG VKH I X@DP RXQW
RUSDWMD@ EHRWH VWH FRP P HQFHP HOWRUEHIRWIH FRP SGIMRQ RI VKH Z RN D\WAJ QHG
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" IFKRVRP \ JRXS VDEXMWAG DWYDXXH
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7DE® DQG ))LUXWH GMNVS@\ VKH DYDLDELDW
Rl LQIWDWUKFVWXIH LQ ViKH VDP S®I DUHD ) LRP VIiKH
DQDOWY W LV VHHQ WKDW VKH FRP P RQ
QI IDWUKFWIDO IDFLOMHY  SWIRYIGHG E\  VKH
JRYHWOP HOW DWH D® DYDIMEM™ W VKH
LHVS RQGHQW

2 P28ug/ 2y S20 ®SHs

7KH UHVSRQGHQW H[ SHFWP RUH | XQFVIRQDOFRP P XQIW FHQWAW DQG P SIRYHP HQWLQ ViKH
WDQVS RUM DFLAMIHV 3 RWIDE B GUOQNLQJ Z DVIHULY D P DWHURI FRQFHUD |IRUVKH VDP S®i DUHD
7KH UHVS RQGHQW DR | HHOVKDWWKHUH LV D QHHG IRUP RUH WUHHW@ KW LQ VK HLUS MFHV
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7DE®!  GLMVSM\V VKH S@FH RI ZRW Rl VKH
FKIGBUHQ RI VKH WHVSRQGHQW ,WFDQ EH VHHQ
VIKDWD @W H SIRSRUARQ SHUFHOW Z RWINHG
DV KRXVHKR@ Z RWIN GRP HWIE Z RIN |RQRZ HG
E\ SHUFHOW Z RINHG DV GDI® Z DJH
SHUFHQW Z RINHG 1Q D IDFVRU SHUFHQW
Z RINHG 1Q ' KDQJDU DQG SHUFHOWZ RWINHG
1O VIKH WD J DUGHQ

7KH DQDOWYV WKRZ V VIKDW SHUFHQWDQG
_-- SHFHQWRI FKLGWHQ ILRP VKKH VDOP S@® DUHDV

Z KIFK LV DERXW SHUFHQW Z RN 1Q VKH WAD
|| e

2 P28ug/ 2y S2 ®SHs

MVKRX@ DOR EH QRWG VKDWWKH\ DUH QRWHP S@R\ HG DV D SHWP DQHQWZ RINHUDVIKHUVK H\
Z RIN WP SRWIDUO |RUD GXWDVIRQ Z KLEK LV QRIWP D@ GXUQJ WH SHDN SOXFNLQJ VHDVRQV RI
WKH\HDULH 0 D\  6HSWHP EHU 7KH FRP P RQ Z RUNV DWLJ QHG VR VKHWH FKLGBHQ 1O VKH
| DFVRUHV DUH VRUQJ DQG LQ VKH WD J DUGHQV VKH\ DUH HP SQR\ HG IRUSOXFNIQJ  SXQLOJ
DQG SOXFNIQJ JWDW HWF

2 Q HQTXLWIQJ IWRP VKKH SDIHQW WZ DV DOR IRXQG VKDWD@WHWMH FKLGBUHQ HQJ DI HG LQ
GLUIHIHOQWWSHV Rl Z RN DUIH VFKRROGIRSRXW 7KH KL KHWWHGXFDVRQ WHFHLYHG E\ DQ\ RI
VIKH FKLGBUHQ Z DV XS VR 9,, WIDQGDUG

AS! a1 E
(P2SH | 8gE®i 20pP D

e my o cuneo o R
HQJDJHP HOW DV FKLIK @OERXU LQ VKH

VHHQ VKDWMKH P DNRUW SHUFHOQWDWH

RVKHW/ LQ WP DASRSRUARQ

e | |

P ROVKYV DQG P ROV IHVSHFVIYHO
2 P28u g/ 2y S20 ®SHS
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I |
FROMEXVIRQ Rl VKH FKLGBWHQ DWZ RN VR VIKH _--
IDP IO )WRP VKH VDE®! IWFDQ EH VHHQ VKDW _--
VWH P DNRUW FROMEXWAG EH®RZ 5V
DQG D W DD SLRSRU/IRQ

FROMEXVHG EHVE HHQ S5V _--
Z DV RQO SHUFHOWZ KR FRQWLEXWIG DERYI—I _--
5V
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7 DE GLNVSD\V VKH Z LAQJ QHW VR Z RIN DQG VKH P DNRUW SHUIFHOWRI FKLOGWHQOQ
Z DOWIG VR Z RWIN DQG IWZ DV WKHIU RZ Q FKRIFH [IRMRZ HG E\ SHUIFHQWZ KR Z HWH

Z 1AQJ VRZ RINDVIWZ DVD IDP O WHT XWHP HQW

7DE®!  VKRZ VVKDWRI DA@VKH SDUHQW LQ VKH VDP S® DUIHD P DNRUW RI SHUFHOWK DG
VIKH LQIRWP DIRQ NORZ ®iGJ H VKDWFK LGS ERXULY D FUP H DQG D WP DASIRSRUWRQ RI
SHUFHOWGLG QRWKDYH ViKH LQIRWP DVIRQ VKDWFK LGS ERXULY D FUP H
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$ \HDURGS 1 LLDM 1 DP H &KDQJHG LV VKH RQO® FKLG RI VKH IDP LO® + H QYHV VRJ HWKHU
Z WK KLV J IDQGSDUHOWQ VKH ' HHNRYD@A 7 ( + LV JWDQGIDVKHUZ DV D SHWP DQHQWZ RWNHU
QRZ KH LV D UMVLHG 1 LLDN/ IDVKHU GLYRUFHG KLV P RVHU DQG P DUIHG DQRVKHU Z RP DQ
1 LLDN®/ IDVKHU QYHV Z VMK KLV WS P RVKHU 1 LLDN& ELR@RJ LFDOP RVKHU SDWHG DZ D\ GXH VR
NDX QGLFH

1 LDMGLRSSHG KLV VFKRRODIVMU VK WBDQGDUG RQO VR VONH RYHUVKH SHWP DQHQWVHDWRI
KLV J UIDQGI DWKHUDQG FROVIQXH VR VXSSRUNKLY DJ L1QJ J WDQGS DUHQW

7RGD\ 1 LLDMLV Z RINIQJ LQ VKH VD J DUGHQ @YIQJ TXDWWHU DV D SHWPP DQHQWZ RWINHU 7KH
VDP H @QYIQJ TXDUMU Z KHWH KLV J WDQGIDVKHU QYHG Z KL KH Z DV D SHWP DQHQWZ RUNHU
1 LDMQDUDWAV D ZRINIRU  KRXWDGD\ ZIMK DGDI® ZDJHRI 5V E: KHQ KH Z DV
DWHG DERXWVKH QDWUWH Rl KLV Z RN 1Q VKH WAD JDWGHQ KH WDIG A P RW® Z RN LOVR
@DGLQJ VKH WD GIDYHV 1Q VKH YHKLE®! Z HHGLQJ LQ VKH QXUMHUHY XQ HUDQGV IRU VKH
WDI| HP S@R\ HHV VXSSOLQJ Z DIAUVR VIKH WD J DUGHQ HP SR\ HHV GXUQJ Z RWIN VFKHGX® B
+H LV JLYHQ D FKLGBB/ Z DJH DQG P DGH VR ZRWN RQ®  KRXW LH KDD VWH IP H Rl D
SHWP DQHQWDGX@HP S@R\ HH EHVGHV KH LV DOR JLYHQ KDO VKH Z DJH LH 5V RO® +H
DGGV D\ IQJ DQ RUSHU VR HDWQ P RWH , VDNH XS RVKHUFDVXDOZ RUNV LQ RVIKHUY KRXVHV DQG
HQIDJH P \ VHD Z WK VKH GRFDOEXMQHW P DQ LQ VKH (RFDOP DINHW VHADQJ YHJ HVIDE BV
P DNIQJ WRRIV Rl KRXVHV [HQFLQJ FDUJLQJ ILHZ RRG IRUQHLIKERXW IDWP 1QJ IRUGDLO
Z DJH DQG Z RIN\VZ VK P DVRQV LQ ViKH YIADI HE

+H\WD\V D QHHG VR HDUQ VR GRRN DIVUP \ JWDQGSDWHOWE: KL®B LOWADFQJ Z MK RQH RI
KLV GLWDQWXQF®! 1 LLDN& XQF®1 VD\'V D NQRZ VKDWL LLDMV VRR \ RXQJ VR Z RIN QRZ EXWKH
KDV QR FKRLFH EXWR ®IDYH VFKRRO Z RWIN DQG @RRN DIVHUKLY J UDQGSDUIHQW + LV | DVKHUK DV
DEDQGRQHG KIP VRR E

+H VKDUHG VKDWKH LV QRWVDMMHG Z MK KLV Z RN DV IWKDV IHZ HU Z DJHV DQG DOR LW
DI IHFW KLV K HDOK

$'4&

5DMQDP H FKDQJHG LV \HDURGS +H KDV D\ RXQJHUEWRVKHUDQG D \ RXQJ HUMMMU + LV
P RVKHULY Z RINIQJ Q' HHWRYD@\ 7 ( DQG LV VKH EWHDG HDUWHURI VKH IDP 1O 6KH LV QRW
DE® VR VDNH SWRSHU FDWH Rl VKH FKLGBUHQ Z MK KHU P HDJWH LQFRP H + LV IDVKHU LV DQ
DEFRKRQF VSHQGV KLVWP HDQG P RQH\ P RW® LQ GUONLQJ DBERKRO

5DMQDUDWY D EHQJ VKH H@GHWDP RQJ P\ ME@QJV , KH® P\ P RWMHU LQ VKH

KRXVHKR@ Z RNV , KDUWG® KDYH D SWRSHU P HDOD GD\ EHFDXWH , KDYH VR IHHG P\

VEQ@QJVE+H SDXVHV IRUVRP H VP H DQG VD\V A KDYH VR GLRS P \ \ RXQJ HU ERWHU DQG

VWWHUVR VFKRROB+ H FROUQXHV A VIDNH FDUH RI VKH KRXVHKRGS Z RINV Z KHQ 0 RP LV DZ D\

IRUZ RINB

7KH GUONLQJ KDEMRI KLV | DViHU FUHDWAV FKDRVIE IDP 1O HQYLLRQP HQW+ LV | DVKHU XVHG VR

RIVIQ EHDWWHP DQG KLVP RWHUZ KHQ KH LV GLDON

+H\WD\V 2 XUIDP LO® HQYLLRQP HQWLY QRWJRRG ( YHU GD\ VKHUH LV VMQVMRQV LQ VKH IDP 1O

DQG P \ IDVKHU GRHVORWKLON DERXWXV 6R VR GRRN DIVMUP \ \ RXQJ HUME@QJV DQG KHG

P\ P RWHU, KDYH VR WD\ DWKRP HE

5DMVDLG A Z RXGE KDYH FROVIQXHG P \ WXGLHV EXWVHHLQJ P\ IDVMHUY EHKDYLRXU , JHW
GLVFRXUDJ HG VR FRQUQXH P \ VFKRR@QJ B+ H LV HQJ DI HG LQ WKH KRXVHKRGS Z RUNV
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3XQDP QDP HFKDQJHG VD \HDURGS JLUD@YIQJ IQ 0 HWD 7 ( Z MK KHUIDWHUDQG
VEQ@QJV 6KH LV VKH HGBHWGDXJ KWUDP RQJ VKH MEQ@QJIVIQ VKH IDP LO® 6KH KDV D VMU
Rl \HDW DQG VZ R EWRVKHU/ RI DQG  \HDW R@ UHVSHFWYHO 3XQDP B/ P RVKHU
SDWHG DZ D\ IRXU\ HDW/ DJR + HUIDWHULY LGWMADWA 3 XQDP Z RNV LQ VKH 7HD * DUGHQ DV
D VWP SRWDU Z RINHUVR VRP HKRZ VXWDLQ KHUMEQ@QJV DQG KHUHD 6KH DOR Z RUNV LQ
VWH EUFN IDFVRY GXUQJ VKH RII VHDVRQ 6KH HDWV RQO 5V RQO Z KLFK LV QRW
VX LFLHQWWR |HHG DQG @RRN DIVIMUK HUIRXUME @QJ V

7KH IDP 1O WD\ V LQ D TXDWHU SIRYIGHG E\ VKH 7HD &RP SDQ\ + HU | DVKHU GRHVQBWKRZ
DO\ LOAHW 1Q WHOGIQJ KLV FKIGBWHQ VR VFKRRO 3XQDP WKDWHG VKDW D\ |DVKHU
FRQVXP HV D&FRKRO DQG WP RNHV & HHGB DQG Z DWHV P RQH\ XQQHFHWDUO® + H RIWMQ
ILJKWZ MK P HDQG GHP DQGVP RQH\ ILIRP VKH @NV®I LOFRP H, KDYH 7KLV HQYLLRQP HOWQ
ViKH IDP LO® P DNH RXUQYHV GLILEXGO\E6KH DOR DIILP V D KDYH VR ERURZ P RQH\ VR |HHG
RXWHOHVE3 XQDP Z RUNV LQ VKH EUFN IDFVRU VR HDLD P RQH\ VR LHSD\ VKH GHEW

+ HUVEZ R ELRVKHWY DQG D \ RXQJ HUMMMUDOR VXSS®IP HQW3 XQDP B/ HDWLQJ IRUVIKH IDP LO
E\ VDNIQJ XS NREV VKDWDWH DYDIME® LQ WKH GRFDAW RULQ VKH QHDLE\ YLADJHV 3 XQDP B/
E RV HU@RRNV DIVMUFRZ V DQG EDE\ MW LQ RQH RI VKH IDP LOHV QHDUVR VIKHLUWKD J DUGHQ VR
HDLWD VRP H LQFRP H IRUVKH IDP LO® 3XQDP WKDWHG D Z RWN |IRUDWBIDWW] KRXW/ D GD\ LQ
iKH EUFN IDFVRU VR EDWH VKH H[ SHQWHV RI RVKHUQHFHWDU QHHGV IRUP \ MEQ@QJ VEAQ VKH
EUFN N B6KH VD\V A FDUY EUFNV VRUWRXWEUFNV DQG P DNH P RX@S IRUEDNIQJ VKH
EUFNVB

$'4&

5DNMD QDP H FKDQJHG D \HDURGE ER\ @QYHV Z MK KLVP RWMHULQ $P @NKL7 ( + LV IDVKHU
SDWHG DZ D\ 1Q +H LV VKH RQO® FKIGE RI VKH IDP L® 0 RWHULV D FDVXDOWAD J DUGHQ
Z RUINHU 5 DD/ P RVKCHU WUKJ J BV VR GRRN DIVIHUVKH QHHGV RI 5 DND 6 KH FDQQORWDI IRLG VR
HGXFDW KHUVRQ Z MK KHULUHI X@UZ DIH 5 DND \DIG D GLRSSHG RXWRI VFKRROVR VXSSRUN
P\ P RWHUE+ H GLRSSHG KLV WXGIHVDWWKHDIHRI  \HDWIWRP VK JWDGH

5DND VDIG M \ P RVKHU®BIDYH HDW IRUZ RIN 6KH KDUS® KDV WP H VR FDUH RUJXIGH P H LQ
P\ WXGLHVE 6R KH VSHQGV P RWRI KLV IP H S@\IQJ Z VK 1UHQGY DQG HYHQWXD@®
GLRSSHG RXWRI VFKRRO

1RZ KH JRHV VR VKH WD IDFVRY IRUZ RN + H VKDUHG VMDWK LY TUHQGV RI P RUH RUMHW R
ViKH VDP H DIH JWRXS JR VR ViKH WD IDFVRU IRUZ RWN IRUQLI KWMKLIW + H HDUQV 5 V SHU
GD\ DQG HDWV 5V 5V ZHHNO® +H WG M\ VXSHWLRUSXW P H LOVR Z RNV
Q\H @D WKXIQQJ 1LAQJ 1Q VKH EDWHW &7& FR®RXUQJ GUHU VRUARJ FGIDQLQJ
P DFKLQHV HVF E+ H HYHQ WD\ V RXW@MWHA QLI KWIQ Z RN Z MK IUHQGY & QH Rl ViKH UHDVRQVB
KHWIG # \ P RWMHUWHIXVHV VR JLYH SRFNHWP RQH\ IRUWHFKDU LQJ P RELH EX\ FRWKHV
DQG KDQJ RXWZ MK [UHQGVB

5 DND DAYR QDUDVIAV VKDWZ RWINLQJ DWQLI KWLQ VKH WAD IDFVRU LV QRWDQ HDW VIDWN EHFDX\VH
KH KDV VR Z RN Z IMK VKH SDFH Rl VKH P DFKLQHV VLHOMO 7KH\ DARQJ Z WK KLV |UHQGV
KDYH VR W\ DZ DNH D® RWWKH Z KR®! QL] KWVKH\ VIDNH VXUV VR NHHS DZ DNH VKRXJK ,Q
EHVE HHQ KH JHW KDLGO KRXW IRUWHWV + H DGP IW VKDWKH LV QRWKDSS\ Z WK KLV
SUHVHOW@ H VWXDVRQ + H VD\'V BWXG\ LQJ P DNHV QR VHOVH VR P H Z KHQ , KDYH QRVKLQJ

VIR HDADWKRP HEZ DV KLV LHSO
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SUWD QDP HFKDQJHG VD \HDURG JUWO6KH LV VWKH HGHWRI KHUILYH ME@QJV 6 KH KDV
V¥ R\ RXQJ HUMMMW DQG VKIHH \ RXQJ HUEWRVKHY/ + HUSDIHOW Z RIN Q' LS 6DINID 7 ( D
SUYDVW WD JDUWGHQ DV GDIO Z RINHY/ DQG HDW 5V SHU DQOXP 3 W\ DB/
WIHVSROMELOW LV VR GRRN DIVIAU KHU\ RXQJ HUME@QJ V EHMGHY VKH KRXWHKR@ FKRUWHV VXFK
DV FGIDQLQJ VKH KRXWH Z DWKILQJ GIMKHV THHG KHU\ RXQJHUME@QJV 6KH VIW@Y D VSHQG
P\ ZKR® GD\ (RRNLQJ DIVMUP \ EWRVKHY DQG MWW DWKRP HEG6KH FRQILP V VIKDWAVKH
Z DV QRWDGP IWHMIG LQ VIKH VFKRROEHFDXWH WKH KDG VIR EDE\ MWKHU\ RXQJ HUME@QJV 6KH
QDUDWAV D KDYH QRWHYHQ VHHQ VKH GRRURI VKH VFKRROWO®OGDWA , DR KDYH GHWHV VR
SO\ Z W FKIGBUHQ RI P\ DIHEXWP \ WP H SDWHVVIDNLQJ FDUIHRI P \ ME@QJV RQO E

6KH GHWUEHVY DQ VWKH P RWLQJ P\ SDWHOQW FRRNV IRRG FGIDQ WKH GIWVKHV FGIDQ VKH
KRXWH DQG DIVAUIHHGLQJ P H DQG P \ ME@QJV GIDYH IRUVKHIWUGDLO Z RN VR VKH (RFDOWD
JDUWGHQ E6KH LV D YIFVIP Rl YHLEDODQG SK\ MFDODEXWH + HUIDVKHURIVIHQ EDP HVY KHUIRU
D@VKH Z LIRQJ VKLQJ V VKDWKDSSHQ LQ VKH KRXWH DQG P DQ\ D IiP H VKIDWKHV KHU IRUVKH
P DAMDNHV

6KH Z \WKHV DI RQO , Z DV DGP WMWWIG VR VFKRRO, VRR Z RX@ KDYH Z DOIHG Z WK VKHP VR
J R VKH VFKRRCE
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-lLRQL QDP HFKDQJHG VD \HDURGE JLUOD6KH LV VWKH VKLLG FKLG RI VKH IDP L® 6KH KDV
D IDWHU D WHS P RWHUDQG VZ R WIS MIMMU/ LQ VKH IDP 1O - LRQLB/ ELR®RJ LEDOP RVKHU
SDWHG DZ D\ DERXW RXU\ HDW/ DJR - LLRQLKDV D ELRVKHURI  \ HDW/ RGG

A DVKHUY KDEIWRI FUHDVMQJ FKDRWE HQYLLRQP HQWDIVIWU FRQVXP 1QJ D&FRKROP DNHV P H
IHHOYHU EDG B- LLRQLWDIG 3 UHVHOV® KHURQ® VXSSRUMQ VKH IDP 1O LV KHUWHKS P RWKHU
\ WIS P RVKHUZ RUNV LQ VKH VWD J DUGHQ DV SHWP DQHQWZ RWINHU KHU HDLQLQJ V DUH QRW
VXI I LFLHOWVR FDVHU VR VKH QHHGV Rl VKH M P HP EHW RI VKH IDP L® EKDWHV - LLRQL 7KH
IDP LO® WD\ VLQ D TXDUMUSRYLGHG E\ VKH . RQGRQ@ 7HD ( WIDVK

-1LRQL DGP LW VKDW KHU IDVKHU GRHVOQBV VXSSRUN KHU 1Q WXGLHV 6KH KDWHG 2 XU
HFRQRP LF FRQGIVIRQ RI KHUIDP L® LVYHU EDG 0\ WHS P RVKHUKDVVR ERURZ P ROH\ VR
EX\ UFH DQG GDDOVR |HHG VKH IDP LO E

6KH VKDUHG & IVIUVHHLQ) VKH FRQGIMRQ RI P\ IDP 1O® P\ WHS ELRWHW DQG , IHVROYHG
VR GIDYH VFKRRODQG WDUAZ RWINLQJ B

7RGD\ -LLRQL EDE\MW LQ D EDQN HP S@\ HHB/ KRXVH 6KH DOR GRHV D@VKH KRXVHKRGS
Z RNV Y] FOIDQIQJ @XQGU FRRNIQ) HEF ILRP  $0 VR 30 6KHVRG D JHWUHG
ERW SK\MED@® DQG P HOWD@ EXW, DP KHS®WE 6KH HDWV RQO 5V D P ROW
Z KIFK LV WDQVIHUHG VR KHUWHIS P RVKHUDV DQG Z KHQ WHT XWHG 6KH DOR WKDWHG D JHW
VR FRP H KRP H RFFDVIRQD@ E- LLRQL LV SIRYIGHG Z IM{ FRVKHV GXUQJ VKH | HWIYH VHDVRQ
+HU \ HDURGE ERVKHUZ RNV LQ %UKDP SXU 1 DJRDQ
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/XFN\ 1DP H &KDQJHG VD \HDURGS ER\ +H LV HGHWDP RQJ VKWHH VIE@QJV 7KH\
UHMGH 1Q D WID J DUSHQ TXDUMULQ 1 RQRL7 ( + LV IDVKHU SDWHG DZ D\ VRP H \ HDW/ EDFN
+ VP RWHULY D SHWPP DQHOWZ RINHULQ VKH 1 RQRL7 ( 7KH P RWKHULV ViKH E UHDG HDUQHURI
iKH IDP 1O QRZ

/ XFN\ QDUDWV M\ IDVWKHU GUONIQJ KDEIWFWHDWG ®RW Rl VMIOVMRQ DQG ILJKW 1Q VKH
IDP L® GXH VR Z KLIFK , Z DV QRWDE® VR WXG\ SIRSHW DWKRP HE +H WKDUHG VKDWKLV
P RVKHUY KHDOK FRQGIMIRQ LV QRWMVR JRRG \ HWVKH Z RNV KDUG IRUP \ VE R VWMALY DQG
KIP +H DGP LW VKDWKH ®IWMFKRROEHFDXVH KH Z DQW VR KH® KLV P RWKHU VR XQ VIKH
IDP LO

+H WIG BWHWHOW , DP HQIDJHG LQ WD QXUHU FOIDQLQJ VKH GLDLQV DQG VSUHDGLQJ
P DQXH LQ VKH VDS@QJ V Z HHGLQJ DQG VRP HWP HV VIKH WD J DUGHQ VXSHUMVRW DWLIQ P H
1Q IDFVRUY Z RWIN VXFK DV IL@QJ WD EDJV FAIDQLOJ VKH P DFKLQHV DQG VHUQJ WD VR VIiKH
IDFVRU WDII B+ HHDUWQV5YV ~ SHUGD\ IRUKLY KRXWZ RWN

6RP H GD\V Z KHQ KH LV QRWHQJ DJ HG LQ WKH VD JDLGHQ KH VIDNHV XS FROWDFVXDOZ RUNV
1O RVKHW KRXVHV VXFK DV IHQFLQJ VKH ERXQGDUHV MQG ILAQJ HVF +H WD\V Al , GR QRW
Z RIN VKHWH Z LG)EH QR RQH VR VNH FDWH RI VIKH IDP L® , KDYH FKRVHQ VR Z RWN DV GDLO
Z RINHUEHFDXVH SRYHW IRUFHG P H VR DYRLG WXGLHV DQG Z RINDVP DIGB: KHQ KH LV DW
KLV Z RIN S@FH KH IHHY VKH Z RINIQJ WIP H LV VRR ®RQJ DQG VUHVRP H +H \D\V D IHHO
KHS®W Z KL Z RINIQJ ,1 , GROBVZ RWIN P\ W R \ RXQJHU VMWW IXWUH Z LGD QRWEH
EWKW, DP ERXQG VR BIDYH WXGLHV DIVIHU VKK 6VIDQGDUG DQG WIDUAZ RWINLQJ DVWWKLY DIH |,
WUDKDYH VIKH XU H VR WXG\ VKRXJK E
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$ \HDURGS ER\ QDP HG . DUDR QDP H FKDQJHG GIWMFKRRQ@QJ DIVHUKLY VK WDQGDUG
+H WD\ V DWKRP H GRIQJ Z RWIN VXFK DV Z DWKIQJ GIVKHV FGIDQLQJ VKH KRXVH IDWP LQJ
HW . DUR FRP HV ILRP D VWP D@IDP I® Z KHWH KLV IDVKHU LV D SHWP DQHQWZ RWNHU DW
1RSDQL7 ( 7KH IDP L® KDV VR GHSHQG RQ VKH WD JDUGHQ |IRU @QYHAKRRG + LV IDVKHU LV
DGGLFWHG VR GUONIQJ GXH VR ZKLFK GRWRI P RQH\ LV ZDWWG RQ SWRFXUQJ DQG
FRQVXP SWIRQ Rl DFRKRO
$WD YHU \RXQJ DJH . DUQRB/ P RIKHUSDWHG DZ D\ +H KDV D \RXQJHUMMMUDIH R
VXSSRUV . DUDR VKDWHG D KDYH VR GRRN DIVMUP \ VWMAU 6R , VDNH XS Z RUNV LQ VKH ID
JDUWGHQ Z KHQHYHU, JHWMVRP H FDVXDOZ RWN LQ VKH VWD J DLGHQ @NH GRDGLQJ WD BIDYHV LQ
VKH YHKLIE®! WDQVSRUARJ LWVR VKH IDFVRU HW GXUQJ VKH SHDN VHDVRQV LQ VKH \MD
JDUGHQV %HVGHV VIDNH XS FRQWDFWDOZ RWN LQ VKH QHDUE\ V1@DJ HV IRUGDIO Z DIH RI 5V
E
+ 1V I DWKHU XQUK® EHKDYIRXU DIVU GUONIQJ D®RKRO FUHDWWY GRW Rl VMQMIRQ 1Q VKH
IDP LO® + LV IDVKHU VFRGBV DQG VRP HIP HV EHDW KLP IRUQRWGRLQJ DQ\ Z RWIN DWKRP H
. DUWQR H SIHWHV A \ MMMUDQG P H IHHOXQWDIH LQ VKH IDP LO® , KDYH QHIVKHUD VXSSRUN
QRUJRRG HQYLLRQP HOWVR WXG\ LQ VKH IDP L® HYHQ U , Z DQWVR BY%HIRWH P RYLQJ DZ D\
ILRP VKH LOWAUYIHZ HU KH WDIG A DP FRP SH@G VR ®IDYH VFKRRODQG Z RN VR GRRN DIVIAU
P\ VM\WHUB
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$M\ QDP HFKDQJHG LVD \HDURGS ER\ $ND\ B/ GDG SDWHG GXH VR VHURXV LOMUHV LQ D
LRDG DFFLGHQW $ND\ B/ P RVKHU LV D SHWP DQHQWZ RINHU LQ 0 MWD 7 ( 6KH KDV FDVIDUDFW
P DNIQJ KHU LQFDSDE® VR SOXFN WD GIDYHV 6KH LV QRWDE® VR HDWD D QYHOKRRG VKDW
FRX@G VXWDLQ KHU W R FKIGBLHQ DQG KHUHO $M)\ FRQILP V KLV GHFIMRQ VR GIDYH

VFKRR@QJ DIWU ILVK WDQGDUS LV GXH VR KLV P RUKHUY KHG®W KHDOK FRQGIMRQ DQG

HT XD@ S XOFRQGIMRQ RI KLV\ RXQJ HUE IRVKHUEHLQJ &I WXQDWHQGHG DQG XQFDUHG IRU

$ D\ WIDUMG Z RINLQJ 1O VIKH VWD J DUGHQ MQFH VIKH DI H Rl IRXUMHQ + H LV D FDVXDOZ RWNHU
1O ViKH VWD J DUGHQ HQIDJHG P RW® LQ SOXFNIQJ WD GIDYHV FRIDQLQ) GL1JIQJ GOV

SXQLQJ WD S@QW DQG VSID\ LQJ SHWIFILGHV LQ VKH WD S@MQW + H HDWQVDERXWSY  SHU
GD\ +HZRWVIRUDERXW  KRXW D GD\ ' XUQJ WKH RIl VHDVRQ VR P DNH HQGV P HHW
$ND\ Z RUNV LQ D EUFN IDFVRU IRUD SD\P HQWRI 5V IRUP DNLQJ EUFNVD GD\ + LV
HP SQ\ HUW/ LQ VWKH EUFN NL@ DWH QRWNLQG HQRXJK VR LHOHYH KIP  |RUUHVWWRU WHFLHDVRQ

+H LIV DWMJQHG P RWB 1Q VRUARJ RXWWKH EXUWQWEUFNV ILIRP VKH EXWIQJ KHDVK DQG

@DGLQJ EUFNV LQ WKH GHOYHU VWXFNV NHHSLQJ KLIP FROWDQV® RQ VKH P RYH

$ N\ VKDWHG VKDWKH VKLUW KLV NRE DWMP HV ILRP WD JDUGHQ VR EUFN IDFVRU RU RVKHU
GDLO Z DI H Z RUNV GHSHQGLQJ RQ ViKH DYDLDELOW RI Z RWN

,Q RQH RI VIKH FRQYHUDVIRQV $ M\ P HOWRQHG VKDWKLY DI H QHIVKHU IDYRXW KIP  QRUKLY
HP SR\ HU/ Z KR GRRN DWKLP Z MK P RWH H SGRIVIDYH LOAQW + H UMNV KLV @ H VDNLQJ XS

NREV EH\ RQG KLV FDSDFIW EHFDXWH KH GRHVOBVZ DOWVR SIRYH LOFDSDE® Rl SIRYIGLOJ

JRRG @H VR KLV P RP DQG VIWHU2 Q KLV LHXLD ILRP  Z RIN RXWIGH $ND\ KHGV RXWKLV
P RWKHU Z MK VKH KRXWHKR@ Z RIN\V DWKRP H +H VKDWHG VKDWKH JHW WHG DQG

H[ KDXWHG $ND\ VD\'V M \ SUHVHOWZ RN VVXDVIRQ P DNHV P H XQGHQLDE® H[ KDXWHG DQG

VIEN VRP HWP HV %XW, KDYH QR RWHUFKRLEH E

\ HDW/ QRZ 6KH VKDWHG VK\DWRQH RI KHU\ RXQJ HUMMMULY D YIFWP Rl FKLGE P DUIDJ H
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0 RQL 1DP H&KDQJHG VD \HDURGS JLOD 6KH LV VKH VKLLG FKLG RI VKH ILYH VIEQQJ V
$IVIHU VKH P DUIDJH RI KHU VZ R HGBHU MMM WKH WHVSROMELOW Rl VIDNIQJ FDWH RI D
VHURXVO L@ DVIKHU LHWHG RQ KHU VKRX@HU $ \HDUDJR \KH Z DV WXG\IQJ 1Q WK + HU
P RKHUXVHG VR Z RN LQ VKH $P @NKL 7 ( DV SHWPP DQHQWZ RWINHU VKH DR VRRN XS RYHU
WP H Z RUINV VR HDLD @V®1 H[ WD VR WHDWK HUDLDQJ KXVEDQG
A KDG VR GLVFROWQXH P \ WXGLHV EHFDXWH , KDG VR EH [ D® RWEHMGH P \ DLOQ]
' DGR/ EHGBWKH \D\V 7RGD\ 0 RQLB/ IDWHU LY QR P RIH EXWVKH LV D GRP HWIE Z RINHU
HQJDJHG LQ Z RIN\V @\H JWD] LQJ FRZ V FRRNIQJ FO®IDQLQJ VKH KRXWH Z DVKLQJ IHHGLQJ
ViKH QYHWRFN LQ D Z H®VR GR IDP 1O 1Q DQRVKHUYIGDIH 6KH VRR WKDLIHG AZ RIN IRU VR
KRXW GDIO® DQG GR QRWWHFHLYH DQ\ SD\ P HOWWHI XMW RQO® Z KHQ , DW IRUMB6KH
KDG EHHQ Z RINIQJ IRU \HDW QRZ 6KH VKDWHG WKDWRQH RI KHU\ RXQJ HU VMU LV D
YIFWP RI FKLG P DUIDJ H
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6XWHWK 1DP H FKDQJHG LV D M VWHQ \ HDURGS ER\ +H KDV D IRXUMHQ \ HDU RG VMU
QDP HG ' XWL 1DP H &KDQJHG +H LV HP SR\ HG DV GDL® ®ERXWHU DW6K\DP RO7 ( D

SUYDVIH VD J DUGHQ

/ INH VKH WRUHV Rl P DQ\ VWD J DUGHQ HP SR\ HHV Rl WD J DUGHQV Z KR GLH GXH VR @FN RI

EDVME P HGLFDO IDFIOMHV IRU FKIGBEWWK RU WHDVP HOW IRU VIENQHWHYV @ONH GLDUKRHD

NDXQGLFH VQDNH EIVAV WRP DFK SDLQ HVF 6R VRR SDUHQW 6XUHVK SDWHG DZ D\ GXH R

NDXQGLFH DQG GLDUKRHD VEZ R \ HDU/ EDFN 6 XUHVK SDUHOW Z RINHG DV D GDIO® @ERXUWHU LQ

VKH VDP H VWD JDUWGHQ 7KH IDP L® VKHQ GHSHQGHG RQ VKH SDUHOVR/ LQFRP H 6 XUHVK B/
SDUIHQW KDG WKH KDEIWRI VSHQGLOJ P RWVRI VKHLULOFRP H RQ D&FRKRO + H DQG KLU
| HOVQHJ BIFVG DQG QRWFDUHG IRU + H GLVFRQWQXHG KLV VFKRR@QJ DIVU P RQVKVRI KLV
SDUHQVR/ GHP MH VR DR KDMAMMWDIVIAUD P RQVIK

$ WSUHVHOW 6 XUHWK DQG KLV VMWKHU' XW L WD\ Z VMK DQ XQKDSS\ DQJUW H[ SRIVIDVIYH DQG

DEXWYH SDWALDDOXQF® 6XWHWK LV RIMQ HQJDIHG LQ SOXFNIQJ WD GIDYHV GXUQJ SHDN

VHDVRQV GL]JIQJ FDQDY VSUHDGLOJ P DQXUWH IHUAQ HW/ VSWD\ 1QJ SHWAFLGHV LQ VKH VD

JDWGHQVIRUDP HDJWH LQFRP HRI 5V R D GD\

6 XUHVK Z DNHV XS HDW LQ ViKH P RWDLQJ VR EH DE®I VR NRIQ VKH Z RINRQ IP H VRP HMIP HV
KH ILQGV QR VIP H VR KDYH KLV P RWLQJ P HDODQG WXVKHV VR VKH Z RIN S@FH 6HHLQJ KLV
\ RXVKIXOERG\ VKH BDUGDU/E DQG BMDEXVE VKH IHGE VXSHULVRY/ 1Q VKH WD J DUGHQV

H[ WDFWVKH P RWWRI Z RIN ILRP KIP 7KH WDIQ DQG VKH VXQWKLQH DGG XS VR KLV VWXJ J O

VR DGMOWWWR VKH WSH Rl Z RN KH LV DWLJ QHG LQ VIKH WD J DUGHQ 2 QH FDQ RQ® KRSH VKDW
VKH FKHP LEDOKH VSUHDGY GRHVQBVDIIHFWKLY KHDOK JDWHW DQG VS@W ILLHZ RRG DQG

VIDNHV FDWH Rl VK\H GRP HWIF DQLP DY + H KDUSO 1LQGV WP H VR VSHQG Z WK KLV DJH P DVIAV
Z KRP KH VHHV SM@\ 1QJ DQG HOMR\ LQJ LQ VKH RSHQ J LIRXQG DGNDFHQWWR KLV KRXWH

6 XUHVK P HOVIRQHG VIKDWIWLY QRWFRQGXFLYH IRU' XW LVR WXG\ DWKLV XQF B KRXVH + H

JHW XQUHDVRQDE® DQJU DQG DI WDWAG Z KHQ KH ILIQGV ' XWLWXG\LQJ + H SWHIHW IKDW
" XUL KHGV 1Q VKH NWFKHQ Z RUNV DQG LQ FBIDQLQ) VKH WXURXQGLQIV ' XH VR VKLV
JWRZ 1QJ) LQVRGIDQFH LQ XQF®IR/ IDP LO® DQG GLVFRXWDJILQJ HQYLLRQP HQWIRUWXG\ ' XU L
GLRSSHG RXWRI VH VFKRROVRRR
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7KH T XDQDYH DQDOMY KHGV XV VR XQGHUMDQG LQ GHSWK VKH FRQGIMRQ RI VKH FKLASUHQ
Z KR DWH HQIDJHG LQ YDURXV NIQGV Rl ZRW 7KH GDVD JDWKHWHG XMQJ TXDOVIWDVIYH
P HVKRGV Z HWH JDVKHUHG ILRP  ViKH KHDGV Rl ViKH IDP LOHV Z MK FKLGE ERXU Z KL®! VKH
FDVH WRUHV DUH QDUDVMRQV J LYHQ E\ VKH FKLGBUHQ VKHP VHOYHV 7KH WRUHV J LYH XV EHWIHU
LOWLI KWRI ViKH SQI KWRI VKH FKLAGBUHQ ) XUWKHU VKH T XDOVIDVIYH DQDOWY LV EDVHG RQ VKH
REVHUDVIRQ E\ VKH | LHGG LQYHWIO DVRW ILRP  VIKH | LHGBV
7KH TXDOVDVIYH DQDOWMYV Rl VMH WXG\ LV [lUWW® EDWHG RQ GDVD WHFHLYHG ILRP FDWH
QDUDVYHV Rl FKL@G @ERWHW |WRP 7HD * DUGHQV RI 1 DIJDRQ ' DMMFWRI $WDP
VHFRQG® EDWHG RQ REVHUYDVIRQV Rl VIKH | LHGS LOQYHWIO DVRWYY Rl VIKH VWX G\
7KH FDWVH WXG\ QDUDVAV VKDWVKH FKLEBLHQ XQGHU WXG\ DWH SUP DU® VFKRROGLRSRXW
FKIG MERWHY/ : KLB LOMAMHZ 1QJ VKH 1HGE LQYHWI DVRY/ IWZ DV REVHWYHG VKDWVKH
VRFLDODQG VKH IDP LO® HQYLLRQP HQWQHLVKHU SHWP IWVKH FKLAGELHO VR JR VR VFKRROQRU
IRFXV RQ VKHLUWMXGLHY EXWOQWHDG WHT XLLHG VKHP VR DWHQG VR VKHLUIDP LO® QHHGV GRRN
DIVIHU MEQQJV Z RN DQG HDW P ROH\ HW WLV DOR REVHWHG VKDWVRFLIHW VONHV VKH
RSSRUXQIW VR FDSVXH FKLAGEUHQ LQ D KHS GIW VWX DVRQ | RUVKHLUK RXVHKRGE SXUSRVHV
'Q VKH WXG\ DUWHD VKH I XQGDP HQVIDOFDXVHV Rl FKLGE @MERWHY/ DQG FKLGE Z RINHU/ DUH GXH
VR SRYHUW ®RW Rl D SDWHQW VHSDUIDVMRQ IWLRP  VKHLW SDIHQW DEXWH [LRP D®RKRQF
SDIHQW WKRWIJH RI IRRG IHDU RI GBRVQJ VKHAWU DILQJ IDP L® P HP EHW/ J XDUGLDQV
LOQGHEWAGQHW RI SDIHQW RZ LQFRP H Rl VKH IDP L® P HP EHW/ EHVGHV D J UHDWELWRI
KHS GMOHW VWXDWRQ Rl VXUYDO DMXHV IDFHG E\ VKH FKIGE MERWHU ,WZ DV DOR
REVHUHG VKDWVKH LOMALDF\ DQG LJ QRWDQFH RI VKH SDUWHQW J XDUGLDQV Rl VKH Z RINLQJ]
FKLGBUHQ LV RQH RI VIKH P DLQ FDXVHV Rl VIKH FK LGS @E RIHUMYXDVIRQ LQ VIKH WD J DUGHQ
‘WZ DV REVHUYHG VKDWFKLGELHQ DWH Z RINIQJ DV GRP HWIE KHGSHW/ EDE\ MWL/ HQJ DJ HG
DV GDLO Z DJHW WWHHWYHQGRW Z RINIQJ LQ D EUFN NIG) WD IDFVRUHV IRUD P LQLP XP R
KRXWVRDP D[P XP RI KRXW D GD\ IRUDV@RZ DV5V SHUGD\ VR 5V SHU
GD\ 7KH Z RINIQJ FKLGBWHQ Z RINHW/ DIH IQ WMKHDIHJWRXS Rl VR \ HDW/ 7KH YDUDVRQ
1O VKH FKLAEBWHQ V IQFRP H LV GXH VR VKH QRQ RW DQL] DURQ Rl Z RINLQJ FKLABLHQ

"B o (4

e &KI@ MERXUWUDH][ MWV 1Q 1 DIDRQ GMMFWRI $\WDP  ,WZ DV IRXQG VKDW RI
FKIGBWHQ 1Q WH WHWHDWFK DWHD Z HWIH EHVEZ HHQ VKH DJH RI \ HDU/ DQG Z HWH
HQJ DJ HG LQ GLIHIHQWNLOG Rl DFVIMIVIHV Z RINIQJ FKLABUHQ Z HWH Z IVKLO ViKH DI H
JIRXSRI VR \HDW Z HWH HP S®\ HG 1Q WWH VD J DUGHQV Z K LB Z HWH
HP SR\ HG LQ VKKH VD | DFVRUHV

e ,WZ DV DOR GLVFRYHUHG VKDW Rl VKH FKLGBUHQ Z HUH HQJ DI HG LQ FKLAGE MERXUGXH
VR VKH QHHG RI ViKH IDP 1O Z KLOH Z HOWVR Z RIN RXWRI VKHLWRZ Q Z L@ + RZ HYHU
VIKHUH DUH YDURXYV WHDVRQV FIVMG E\ VKH FKLABWHQ VR JR IRUZ RIN 0 RWRI VKHP  Z DQW
ILODQFLDOIWHHGRP  VIKH LQFRP H HDUQHG E\ WWH SDUHOW GR QRWVXIILEH VR P HHWVK HLU
HYHW GD\ WHT XLLHP HQW 7KH QHHGV RI VKH FKLGBWHQ Rl VKH SUHVHOWGD\ DWH RQ HYHU
LOFUHDWH 1Q VKH IRWP V RI GIHW SKRQH WHFKDUH NRXUDH\V HVE 7KXV VIKH\ SUHIHU VR
Z RIN DQG HDW IRU VKHP VHOHV VRR 7KH SRYHUNV MWXDVRQ RI VKH IDP LOHV DOR
FRP SH VKHP VR JR RXWIRUHDWILQJ 7KXV WV EDVMEDG® D SXWK | DFVRUVKDWP DNHV
VKH FKLGBLHQ Z RN RI VAHP Z HUH LOVR FKLG MERXUIRUP RWH VKDQ RQH \ HDU




e &KIG MERXULY P RUIH SUHYDBIQWLO VKH KRXVHKRGEY Z KHWH VKH KHDG RI VKH IDP 1O LV
LEMALDVMA

e 1 XFO®IDUIDP LOHV DWH IRXQG VR KDYH FKLGBUHQ Z KR DUH HQJ DJ HG LOVR FKL@G MERXU

e WZ DV DOR IRXQG VKDWKRWH Z KR DUH VHO HP S@R\ HG DQG IDWPP HW/ GR QRWHQFRXWDJ H
FKLG MERXU Z KB VKH FKLGBUHQ Rl GDLO® Z DJH HDUDHW DQG WP SRWDU VKD J DLGHQ
HP SQ\ HU/ DWIH IRXQG VR EH SWRQH VR FKL@G MERXU + RZ HYHU LWZ DV GLVFRYHUHG VKDW
ViKH IDP LOHV Z VK P RQVKO LQFRP H RI 5V VR 5V KDG FKLGBHQ Z KR Z HUH
HQJ DJ HG LOVR FKLGE MERXU

e 0 DNRUW RI VKH IDP LOHV Z IMK FDVHV RI FKLGE MERXUDWH LQGHEWAG 7KH WHDVRQ FIVAG IRU
JHWMRJ LOVR GHEWZ DV IRXQG VR EH IRU SXUFKDWH RI IRRG VWP V DQG IRU P DUIDJH
FHUHP RQLHV

e $ JRRG QXP EHU RI FKLGBWHQ ILRP VKH UHVHDUFK DWHD Z HWH IRXQG VR EH
HQJ DJ HG LOVR GRP HWIF Z RUNV

e 7KH SRYHUWV LV MGJHG VR EH D P DNRUFDXWH RI FKLG5 MERXULQ VKH LHVHDUFK DUHD

e &DWH WRUHV WHYHDO VKDWWKH FKLGBHQ GR QRWILQG VXIILFLHQWVXSSRUNIWRP  VKHLW
SDWIHQW IRU SIRSHU GHYHARSP HQW ( GXFDVRQ LV JLYHQ ®GIDW P SRUDQFH E\ VKH
SDUHQW

e 7KH ZRW VKHWH FKLGBWHQ GR LV RIMQ UMM\ WUIQJ Z VK YHU @ MG RU Z MK QR
RSSRUXQIW VR SXU/XH VIKHLWUFKHUVKHG GUHDP V

40, & 1035'/ 50648750 4' 0. 5 & &Y

&KL P DUIDIH LV IRXQG FRP P RQO LQ VKH WHVHDUFK DWHD ( BRSLQJ LV YHU P XFK
SHYDBIOWO VKH DUIHD 0 RVWARI ViKH HERSHG FDVHV DUH Z VKK VIKH \ RXVK Z KR KDYH QRW HW
UHDFKHG VKH DJH RI P DUIDJ H

$ FRKROFRQVXP SVIRQ LVD P DNRUDWXH LQ VKKH UHVHDUFK DUHDV 7KHVH KDELW DP RQJ VKH
SHRS® RI VH UHVHDUFK DWHDV KDYH ®iG VR VKH HDW GHDVK RI P DQ\ P DIQ EWHDG
HDLQHW/ Rl VKH IDP LOHV

( GXFDVMRQ RI VKH FKLABUHQ LV WIEBQRWJI LYHQ SUP H P SRUDQFH E\ VKH SDUHOW RI VKH
FKIGBUHQ $ IHZ SDWHQW WKDWHG VMDWVKH\ KDWGO LG WP H VR IRGRZ XS Z WK VKH
WXG\ RI VKHWFKLGBUHQ 7KH LAGMAWDF\ DP RQJ VKH SDUHQW P DNHV VKHP  KHG GIW LQ VIKH
P DWHURI KH®LQJ VKH FKLASUHQ LQ VK HLUMX GLHY DWKRP H

$ Z DUHQHW RI VKH QHHG |RUJ LLOFK LGS HGXFDVIRQ LV WAGDD GLWDQWUHD@W LQ VKH DUHDV RI
WHHDUFK $ J LLOFKL@S LV WKDFROVGHWHG VR EH IRUKRXVHKRGE Z RIN 7KH UHVS RQVE LOW
Rl VKH J LLOFKLGS LV VWDH] SHFWAG VR EH VR GRRN DIVHU VKH RVKHU MIE@QJ V DQG VKDWH D
KHGLOJ KDQG LQ VIKH NWFKHQ IHDVAG Z RUINV
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3RYHW LV RQH Rl VKH P DIQ WHDVRQV IRUVKH FKI@ @ERXU 7KH Z DJHV WHFHLYHG E\ VKH
\MD J DUGHQ Z RUINHU/ DUH QRWHORXJ K VR P HHWD@VKH QHHGV RI VKH IDP LOHV 7KXV WV
KLJK® WHFRP P HQGHG VKDWVKH Z DIHV RI VKH WD JDUGHQ HP S@\ HHV EH LQFUHDVHG
7KH SWHWHOW Z DIH LV SHU GD\ ZKL® WH $WDP * RYHWQP HQW KDV WDMVHG LW
P LOIP XP Z DJHV IRUXQWLMG Z RINHUVR 5V SHUGD\ ,Q FRP SDUVRQ VR VKLV
ViKH Z DIHV SDIG VR VKH WD JDUGHQ MERXU DWH P XFK RZ HU VKXV HQFRXWDJI LQJ VKH
IDP LOHV VR J R VR VKH H[ VMQWRI VHOGLQJ RUDMRZ 1QJ WMHLWUFKLAGSHQ VR GRRN IRUZ D\ V VR
HDLD P RQH\

7KH WD FRP SDQIHV WKRX@ FRQFHOWDW RQ XMQJ WKHWU &RUSRUIDWA 6RFLDO
5 HVSROQVMELOW &65 IXQGV P RWH RQ EXLEBIQI EHWHUKXP DQ UHVRXUFHV 7KH FKLABUHQ
Rl VKH WD J DUGHQV FDQ EH D SRVMQWDODWHD VR LQYHWXSRQ 7KWRXJK VKH XWH Rl &65
IXQGY VKH FRP SDQWHV FDQ LQMDW VKH P SIRYHP HOWRI HGXFDVIRQDO | DFLOMHV |RU
VFKRRO JRIQJ FKLGBWHQ VR WHWDIQ VKHP 1Q VKH HGXFDVRQDO VHFVRU WDVIKHU VKDQ
GLVFRXWDI Q) VKHP DQG IRWFLQJ WMHP VR BRRN RXWIRU NRE RSSRUXQIMHY 7KH &65
IXQGV FDQ DAR EH XVHG VR LQMDV YRFDRQDOWDLOLQJ V IRUVKH RXWRI VFK RROFK LGBLHQ
7HD JDUSHQ P DQDJHP HQW QHHG VR EH P RWH SR DFVIYH LQ HQVXUQJ SIRSHU @VQJ
FROGIMRQV 7KH SWHYD®IQFH RI SRRU P HGLFDOIDFLOMHY VD®I RI @ XRU @FN RI IDP 1O
SW FKR VRFIDOVXSSRUN DWH VRP H Rl VKH J @UQJ GRRSKRGV LQ VIKH WD J DUGHQV 6 XFK
GHSUYIQ] VWWDVIRQV FUHDWW LOVHFXUH HQYLLRQP HQWIRUVKH FKLAGBWHQ VR JWRZ DQG EH
OXUXWHG ) LQGIQJ QR ®RYH DQG KRSH WKH FKL@GBWHQ DWH IRIFHG VR EHFRP H HDUQLQJ
P HP EHW IRUVKHLWRZ Q HFRORP LE VHFXUW 7KH VWD J DUSHQV P DQDJHP HQW DSSURDFK
VIRZ DLGV VKH HP S@R\ HH QHHGV VR EH P RWH KXP DQIVDUDQ WDVKHUVKDQ FDSLVDOMAE 7KH
NRE Rl VKH Z HODWH RIILFHW/ QHHGV VR EH P RWH VIRZ DUGV EXL@BLOJ LOGLYLGXDY IDP LOHV
DQG VRFIHW WDWHUVKDQ RQO EXLABLOJ WAKFWIHY : KL FRQFHOWDVQJ RQ VKH SLRILW
P DNIQJ VKH FKLGBUHQ DUH RIWIQ XQKHDUG DQG IRU/DNHQ E\ VIKH P DQDJ HP HQW

7KH P DODJHP HQWRI VKH VD J DUGHQV DQG WKH J RYHWOP HOWMKRX@S HOVXUH ViK DWVIKH
VFKRRY XQ SIRSHWY 0 DQDJIHP HOWLY IHVSROQMEE® |RUHOVXUQJ SIRSHUHGXFDWURQ LQ
WD J DUGHQ P DQDJ HG VFKRRY %aXVWIK LV LV QRWKDS SHOLQJ LQ HYHU WD J DUGHQ

7KH HGXFDVIRQ LOWIWXVIAV DYDLODE B LQ VIKH VWD J DUGHQV QHHG VR EH P RUH DWUDFVIYH DQG
P RWH FKLGBWHQ IUHQGO &KLAHQ QHHG VR IHHODFFHSWG DQG VIKH HQYLLRQP HQWLO VIKH
VFKRRY VKRX@ EH MR\ I XODQG FUHDVIYH 7KH UHI X@UW RI VKH VMDFKHW/ DQG FBIDQ DQG
K\ J LHQLF VFKRROFDP SXVHV Z LGHQFRXWDJ H VKH FKLAGBHO VR FRP H VR VKH VFK RRY

7KH * RYHUQP HOWFROWIMXWMG FRP P IMWMHV RQ FKLGE MERUWKRX@ EH P RUH DFVIYH DQG
YL LODQWLO WDFNLQJ DQG IHVRONQJ VKH FDWHV Rl FKLG MERU 7KHWH WKRX@ EH SWRSHU
P HFKDQLWP V 1Q S@FH VR FKHFN SUYDW LQGXWUHV ILRP HP SQR\ LQJ FKLABWHQ LQ VKLV
VHFVRU 3 @FHV @NH EUFN NIGQDV VWP D@ GKDEDV DQG SHW VKRSNHHSHW QHHG VSHFLDO
IRARZ XS RQ VKLV QOH

7KH J RYHWP HOWKDV GHF@WHG D QXP EHURI Z HODWH VFKHP HV IRUSHRS® Rl $ WDP
8 QIRUXQDWA® P RWRI VKHVH VFKHP HV UHP DLQ XQUHDFKHG VR D@ GHWHWLQJ SHRSO
Z VKIQ VKH WD JDWGHQV RQO D IHZ WP DUNVRQHV HOMR\ WKH EHQHIIW 7KH SURSHU
P SGIP HQVDVIRQ Rl VFKHP HV @NH VFKRMUKLSY JWDQW WHH WDIQLQIV KRXMQJ QHHG
VR EH SIRSHWD P SBIP HQWG 6XFK WSV FDQ FUHDWA D FRQGXFLYH HQYLLRQP HOWIRU
ViKH J LRZ VK DQG GHYH®RSP HOWRI VKH FKLABUHQ

7KHWH VKRX@ EH XQURWP IW DFIRW ,QGLD RQ P HOMRQLQJ WKH FXWRII DIJH IRU FKLGB
MERXU 9 DURXV $ FW WIDW YDURXV DJ HV XQGHUZ KLFK FKLGE MERXULY SWRKLE VG




WL RIMIQ D P DWHU Rl FRQIXMRQ RQ VKH UHDO ULHVSROME® DIJHQF\ IRU HOQVXUQJ
GHYH@RSP HQOWRI VKH WD J DUGHQ DUHDV Z KHWKHUVKH J RYHWOP HOWRU VKH VMD FRP SDQLHV
RU ERW 7KDONIX@® VKH JRYHWP HQW LV H[ WIQGLQ) W GHYHARSP HQW VFKHP HV DQG
DFVIYIMIHV HYHQ VR ViKH VD J DUGHQV DUHDV 7KLV 1Q QR Z D\ VKRX@ WRS VKH FRP SDQLHV | LRP
FDUY 1QJ RXVWWKHLWUHVS ROVEELOMHV Rl SIRYIGLOJ E HWWIUI DFLOVHV VR VIKH HP SR\ HHV
$ FRP ELQHG HIIRWIWRP VKH JRYHUWP HOWDQG ViKH WAD FRP SDQLHV FRX@ EH DQ LGHDO
P RGHOLQ EUQJLQJ GHYH@®RSP HQWLQ WH WD JDUGHQV /DU HU IMXHV Rl SRYHUW  KHDOK
| DFLAVHV EHWHUHGXFDVRQ |IRRG VHFXUW HVWF FDQ EH VDOHG RQO U ViKH J RYHUDP HOWDQG
ViKH FRP SDQLHV Z RN VRJ HWKHULO DGGUHWLQJ VIKH J HOXLOH SWRE®P VRI VKH HP S@R\ HHV RI
\VIKH VWD J DUGHQ

7KHWH LV WVAGD D J IHDWQHHG VR Z RIN RQ FUHDVQJ DZ DIHQHW Rl VKH P SRWIDQFH RI
HGXFDURQ VKH HIIHFW RI HDW P DUIDIH KHDOK DQG K\JIHOH DP RQJ VKH SHRS® QYLQJ
1O VWD J DUSHQV
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